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Making a difference
Transition Therapeutics Inc. (“Transition” 
or the “Company”) is a biopharmaceutical 
company focused on developing novel 
therapeutics in order to address unmet 
global medical needs in large disease 
indications, including Alzheimer’s disease 
and diabetes.

Everyday activities that appear ordinary to 
most of us require extraordinary efforts for 
millions of people around the globe living 
with Alzheimer’s disease and diabetes. At 
Transition, we are dedicated to making 
a difference in the lives of these patients 
through the development of life-changing 
therapies.
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2008 Highlights
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Alzheimer’s Disease Alzheimer’s Disease Diabetes

Completion of ELND005 (AZD-
103) Phase I Clinical Trial

In August 2007, Transition and 
Elan Pharma International Ltd. 
(“Elan”) completed multiple 
Phase I studies evaluating the 
safety, tolerability and pharma-
cokinetic profile of ELND005 
(AZD-103) in 150 healthy 
volunteers. Data showed that 
ELND005 (AZD-103) was safe 
and well-tolerated at all doses 
and dosing regimens examined.

Initiation of ELND005 (AZD-
103) Phase II Clinical Trial

In December 2007, the first 
patient was dosed in a Phase 
II clinical study of ELND005 
(AZD-103) in mild to moderate 
Alzheimer’s disease (“AD”). The 
study is a randomized, double-
blind, placebo-controlled, dose-
ranging, safety and efficacy 
study involving approximately 
340 patients at 65 sites across 
North America.

Licensing and Collaboration 
Agreement with Eli Lilly

In March 2008, Transition 
and Eli Lilly and Company 
(“Lilly”) entered into a licensing 
and collaboration agreement, 
which grants Lilly exclusive 
worldwide rights to develop 
and commercialize Transition’s 
gastrin-based therapies for 
diabetes, including TT-223, 
currently in a Phase II clinical 
study.
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Diabetes Corporate Corporate

Initiation of TT-223 Phase II 
Clinical Trial

In September 2008, the first 
patient was dosed in a Phase 
II clinical study of TT-223 in 
type 2 diabetes patients. The 
study is a randomized, double-
blind, placebo-controlled, dose-
ranging study to evaluate the 
safety, tolerability and efficacy 
of daily TT-223 treatments for 
12 weeks with a 6-month follow- 
up period.

Listing of Common Shares on 
the NASDAQ

In August 2007, Transition’s 
common shares began trading 
on the NASDAQ Capital Market 
under the symbol “TTHI” and 
were later approved for listing 
and trading on the NASDAQ 
Global Market in January 2008. 
The common shares continue 
to trade on the Toronto Stock 
Exchange (“TSX”) under the 
symbol “TTH”.

Ending Fiscal 2008 in a Strong 
Financial Position

During fiscal 2008, Transition 
further strengthened its financial 
position with the completion of a 
US$25 million private placement 
in July 2007, the receipt of 
US$12.5 million in upfront 
and milestone payments from 
Alzheimer’s partner Elan and 
an upfront payment of  US$7 
million from diabetes partner 
Lilly.
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A dynamic drug discovery program focused on identifying novel small molecules 
and biologics for high-value targets is the key driver behind Transition’s continuous 
search for disease-modifying therapies.

The Company’s drug discovery and development scientists utilize cutting-edge 
proprietary technology that enables them to identify and optimize lead compounds. 
Their approach is cost-effective, enabling Transition to successfully compete with 
large pharmaceutical and biotech companies in the development of therapeutics to 
validated disease targets.

Transition’s drug discovery initiatives are led by teams of scientists based at Company 
headquarters in Toronto, Ontario, and in San Diego, California, home to the newly 
formed U.S. subsidiary, Transition Therapeutics (USA) Inc. Their goal is to further 
strengthen the product pipeline by advancing promising new lead compounds for 
sought-after disease targets into pre-clinical development.

Identifying new possibilities
for better medicine

Drug Discovery Program
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As fiscal year 2009 unfolds, Transition is facing the future with confidence. The 
Company is in a position to create significant value over the next 12 to 24 months as 
a result of the promising product candidates in its pipeline, strategic alliances with 
two outstanding partners — Elan and Lilly, recognized global leaders in the fields 
of Alzheimer’s disease and diabetes, respectively — and the financial resources 
required to fund continued growth.

Immediate priorities include forging ahead with clinical trials of Transition’s lead 
compound ELND005 (AZD-103) for the treatment of Alzheimer’s disease in mild 
to moderate patients, while preparing a development plan to initiate trials of the 
same compound for a second indication — prevention and treatment in early/
pre-Alzheimer’s patients. With regard to diabetes, the Company is focused on the 
Phase II clinical trial of lead compound TT-223 in type 2 diabetes patients, as well 
as preparations for a second Phase II study involving TT-223 in combination with a 
GLP-1 analogue. 

Transition’s ultimate goal is to develop life-changing therapies that will truly make 
a difference in the lives of millions of people. The entire organization is striving to 
advance urgently needed new drugs into the hands of patients as quickly as possible 
— to cultivate hope for tomorrow, today.

Cultivating hope for tomorrow, today

The Future
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